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necessity of securing a reduction in the home charges
is the greater, because each increase in them exerts
a direct influence in still further depreciating the
value of silver, and thus adds to the loss by exchange
which India has to bear; while every reduction
in the amount' of these charges must exercise a
corresponding effect in restoring the value of silver.
Any question referring to the value of the precious
metals is liable to be so confused by the irrelevant
intrusion of currency theories, that it cannot be too
carefully borne in mind that the value either of gold
or silver is regulated by just the same causes as those
which regulate the value of any other commodity.
If there is a diminution in the demand, or an increase
in the supply, an influence is at once brought into
operation to lower values. It has already been
shown that many agencies have come into operation
during the last few years which have caused an
increase m the supply of silver to be accompanied
by a considerable falling off in the demand, and thus
a double influence has been exerted to lower its
value. Amongst the many circumstances which have
contributed to lessen the demand for silver, a position
of chief prominence must undoubtedly be given, to
the great augmentation in the home charges during
the past few years. It is well known that these
charges are usually not defrayed by the remission of